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The performance quoted herein represents past performance. Past performance does not
guarantee future results. The investment return and principal of an investment will fluctuate so
that an investor’s shares, when redeemed, may be worth more or less than their original cost,
and current performance may be higher or lower than the performance quoted. Performance
figures quoted herein may be lower due to recent market volatility, and yields may vary. For
performance data current to the most recent month end, please call 1-800-262-9565 or visit
www.bishopstreetfunds.com.

Total return assumes reinvestment of dividends.

(Prior to April 29, 2005, formerly called Institutional Shares.)

(Prior to July 1, 2005, formerly called Equity Fund.)
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Holdings are subject to change.

This information must be preceded or accompanied by a current prospectus for The

Bishop Street Funds. Please read the prospectus carefully before you invest or send

money. To obtain additional information about the Bishop Street Funds, or to open an

account, contact your investment professional or call 1-800-262-9565.

Mutual fund investing involves risk, including the possible loss of principal.

The Bishop Street Funds are distributed by SEI Investments Distribution Co., which is not

affiliated with First Hawaiian Bank, Bank of the West or BancWest Corporation. BancWest

Corporation is a wholly-owned subsidiary of BNP Paribas. Securities offered through

BancWest Investment Services, Inc., a registered broker dealer, member NASD/SIPC.

Investment professionals are registered representatives of BancWest Investment Services,

Inc.


